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IERS 17 Insurance Contracts—the accounting model in one page

Profit or loss

Insurance contract liability Insurance service result
Liability for remaining coverage + Liahility for incurred claims e + Revenue for coverage provided in the period |
evenue I3 Revenue for release of risk adjustment in the period
1 Fulfil t cash fl 2
Uil e o stk =—  Expected claims and other insurance service expenses |
P it val : P t vl :
resEntvEius Cash flows ressntvElLe Cash flows Changes in cash flows and in risk adjustment that relate
of future } { of future P— +,}_ : sded in th o =nd in th s
cash flows Discount rates cash flows Discount rates D Coverage provided in the penod and in the pas
Risk adjustment Risk adjustment® Insurasiehnanceexpences 0 - - D
= Unwind of discount rates X -I-f— Changes in discount rates®
Contractual service margin Other comprehensive income (optional)
Profit from coverage to be Nsuramoe TNanCE BYPERSES. = o o b e
provided in the future? : +f— Changes in discount rates’
{optional)
Insurance contract liability Insuramce contract liability
Liability for remaining coverage + Liability for incurred claims Liability for remaining coverage + Liability for incurred claims
Fulfilment cash flows® Fulfilment cash flows’ 7
Fulfilment cash flows®
Present value Cash flows Present value Cash flows - | Caszh fl
of future | | of future Simplified measurement {m“_‘:imr';\:immh
cash flows Discount rates cash flows Discount rates based on unearned of cliims dus withis one year)
1 premiums
i i A
Risk adjustment Risk adjustment* Risk adjustment
Nobes
1 The fafilment cash flows s ot carent value: crsh flowa, discount rotes and rsk sdjustment ane updated of sach reporting date
Contractual service margin 2 Chanss in cish Ticws and i ril adlustrrasnt that nelabe o coverage o be provided i the o adjal the catmectul siics masgis
5 Charges incash flows and in ik sdjrsme s that nelate 1 covergge provdded in the seriod snd in the pest ane reasgrbed in profi o les
Profit from coverage to be 4 The rebease of 1 alfsslreen? within the fabdy fio e daims oo e dairs b ol or ks

provided in the future’
(including changes in the variable fee)
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US mortgage loans outstanding - 1990-2008
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G-SIB Statutory auditor G-Sli Statutory auditor
JP Morgan Chase PwC Aegon PwC
Citigroup KPMG Allianz SE KPMG
Deutsche Bank KPMG American International Group PwC
HSBC PwC Aviva PwC
Bank of America PwC Axa Joint (PwC, Mazars)
Q Bank of China EY MetLife Deloitte
(&) Barclays KPMG Ping An Insurance Group PwC
c BNP Paribas Joint (Deloitte, PwC, Mazars) Prudential Financial PwC
(4] Goldman Sachs PwC Prudential plc KPMG
t Industrial and Commercial Bank of China KPMG
Mitsubishi UFJ Deloitte Source: Financial Stability Board, November 2016
o Wells Fargo KPMG
Q. Agricultural Bank of China PwC
E Bank of New York Mellon KPMG
" — China Construction Bank PwC
(3 Credit Suisse KPMG
-— Groupe BPCE Joint (Deloitte, PwC, Mazars)
E Groupe Crédit Agricole Joint (EY, PwC)
ING Bank KPMG
2 Mizuho EY
(7)) Morgan Stanley Deloitte
> Royal Bank of Canada PwC
w Santander PwC
Société Générale Joint (EY, Deloitte)
Standard Chartered KPMG
State Street EY
Sumitomo Mitsui KPMG
UBS EY
V Unicredit Group Deloitte

Source: Financial Stability Board, November 2018
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G-SIFI audit share by geography

Share of G-SIFI audits
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