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1. Source: Central Banking Publications, HSBC Reserve Management Trends 2019.
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Which in your view are the most significant risks facing reserve managers in 2019?1,2

Notes:

1. Source: Central Banking Publications, HSBC Reserve Management Trends 2019

2. 70 respondents replied to this question.
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Do you see Brexit as having any impact on Global central banks?1

Do you see Brexit as having any impact on your central bank?1



Notes:

1. Source: Central Banking Publications, HSBC Reserve Management Trends 2019

2. 78 respondents replied to this question.

3. 75 respondents replied to this question.
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Notes:

1. Source: Central Banking Publications, HSBC Reserve Management Trends 2018 & 2019

2. 78 respondents replied to this question.

3. 76 respondents replied to this question.

Are you considering any change in duration in 2019-20?1,3

Have you changed your portfolio duration in the past year?1,2



Notes:

1. Source: Central Banking Publications, HSBC Reserve Management Trends 2016, 2017, 2018, 2019

2. The total number of respondent varied each year 3. CFETS 4.IMF COFER

What percentage of your reserves do you think will be invested in this currency by ?1,2

What proportion of global reserves do you think will be invested in the renminbi by ?1,2



Notes:

1. Source: Central Banking Publications, HSBC Reserve Management Trends 2018, HSBC Research

2. The total number of respondent varied for each currency.

Number of central banks investing in non-traditional reserve currencies?1,2



Notes:

1. Source: Central Banking Publications, HSBC Reserve Management Trends 2019

2. 33 respondents replied to this question.

3. 29 respondents replied to this question.

If you answered implementing or considering investing in ESG, what were your reasons?1,2

If you answered not considering or rejected investing in ESG, what were your reasons?1,3



Notes:

1. Source: Central Banking Publications, HSBC Reserve Management Trends 2019

2. 65 respondents replied to this question.

3. 62 respondents replied to this question.

?1,3

1,2



Source: World Gold Council report
6) The figure for Turkey’s official gold reserves excludes gold owned by commercial bank held at the central bank under the Reserve Option Mechanism (ROM). 

Rank Country
Tonnes USD Bn

% of reserves
End-17 End-18 Change End-17 End-18 % Change

1 United States 8,133.5 8,133.5 0.0 337.6 334.5 -0.9% 73.9%

2 Germany 3,373.6 3,369.7 -3.9 140.0 138.6 -1.0% 69.2%

3 Italy 2,451.8 2,451.8 0.0 101.8 100.8 -0.9% 65.5%

4 France 2,436.0 2,436.0 0.0 101.1 100.2 -0.9% 59.0%

5 Russia 1,838.8 2,113.0 274.2 76.3 86.9 13.8% 17.6%

6 Mainland China 1,842.6 1,852.5 9.9 76.5 76.2 -0.4% 2.3%

7 Switzerland 1,040.0 1,040.0 0.0 43.2 42.8 -0.9% 5.1%

8 Japan 765.2 765.2 0.0 31.8 31.5 -0.9% 2.4%

9 Netherlands 612.5 612.5 0.0 25.4 25.2 -0.9% 65.5%

10 India 558.1 598.6 40.5 23.2 24.6 6.3% 5.9%

11 ECB 504.8 504.8 0.0 21.0 20.8 -0.9% 25.8%

12 Taiwan 423.6 423.6 0.0 17.6 17.4 -0.9% 3.5%

13 Portugal 382.5 382.5 0.0 15.9 15.7 -0.9% 63.8%

14 Kazakhstan 299.8 350.4 50.6 12.4 14.4 15.8% 44.9%

15 Saudi Arabia 323.1 323.1 0.0 13.4 13.3 -0.9% 2.4%

16 United Kingdom 310.3 310.3 0.0 12.9 12.8 -0.9% 7.3%

17 Lebanon 286.8 286.8 0.0 11.9 11.8 -0.9% 20.2%

18 Spain 281.6 281.6 0.0 11.7 11.6 -0.9% 15.8%

19 Austria 280.0 280.0 0.0 11.6 11.5 -0.9% 48.3%

20 Turkey6) 202.0 253.5 51.5 8.4 10.4 24.3% 12.1%

26 Poland 103.0 128.6 25.6 4.3 5.3 23.7% 4.4%

52 Hungary 3.1 31.5 28.4 0.1 1.3 906.7% 4.1%

Gold Price 1,291.0 1,279.0 -0.9%



Notes:

1. Source: Central Banking Publications, HSBC Reserve Management Trends 2019

2. The total number of respondent varied for each asset class.

3. 32 respondents replied to this question.

1,2



Notes:

1. Source: Central Banking Publications, HSBC Reserve Management Trends 2016, 2017, 2018, 2019

2. The total number of respondent varied each year

3. 20 respondents replied to this question. 5 selected 2 options.

Which view best describes your attitude to the investment in equities?1,2

1,3



What proportion of your reserves is managed by external managers?1,2

Notes:

1. Source: Central Banking Publications, HSBC Reserve Management Trends 2019

2. 72 respondents replied to this question.

3. 66 respondents replied to this question.

Where, over the next 2-3 years, do you see potential for use of external managers in your central bank?1,3



Notes:

1. Source: Central Banking Publications, HSBC Reserve Management Trends 2019

2. 80 respondents replied to this question.

3. 76 respondents replied to this question.

Do you designate any of your reserves as held to maturity?1,3

Do you apply tranching in the management of your reserves?1,2





Source: IMF COFER Statistics 29 Mar 2019
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