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The landscape
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Existing legal framework

 Is the existing legal framework able to embrace payment 
innovations (and fintech)?
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Regulatory barriers
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Fintech Forum key messages

 Traditional regulatory arrangements could: limit adoption of 
new technologies, take longer to adapt, create an unleveled 
playing field, or even yield intergovernmental uneven response. 

 Central banks may find useful considering a number of basic 
principles when drafting or reviewing regulation to fit the new 
landscape. 
 Functional approach, proportionality, technological neutrality and 

flexibility, level playing field and competition, cybersecurity and 
data protection, coordination among regulators, and international 
cooperation.

 Further explore additional mechanisms (innovation hubs, 
accelerators, sandbox).
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