
Compilation of the private external debt statistics
The Islands of The Bahamas, February 2020
The opinions and references exposed in this presentation are stated for didactic purposes and 
do not necessarily  represent  the ones of Banco de México.
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Why is it important?

 Not only it is important for the balance of payments but as
well for the overall aknowledgement of a contry’s debt
position.
 A country is larger that its government. Therefore, we

need to estimate their private debt.
 Private debt position is not an easy statistic to elaborate.
 Law regulations.
 Technical troubles.
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The data

• You can follow:
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Balance of payments

Gross External Debt Position

Other sectors

Private sector

Non-Financial 
Corporations
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There are three main areas where we compile private debt

Compiling Tool Implementations Pros Cons

External Debt 
System

Lending from 
external entities to 
mexian borrowers 

(Credits and bonds)

Clients and law 
enforcement

Incomplete 
information from 
other institutions

Corporate issuance 
of debt permanent 

following

Best compiling data 
base of issued 

bond from mexican 
corporations into 

international 
markets

Knowledge of 
corporations

Reviews and lack of 
transparency in 

information

Commercial Paper 
survey

Track to external 
debt < 1 year

Only source in the 
country of this 

information

Not enough 
corporations
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External Debt System
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External Debt System

Regulated by the law on Financial Representation Offices of External Entities (2014)
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Corporate Debt (bonds)
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Commercial Paper

• Monthly survey on commercial paper issuance corporation by corporation
• We keep track over 100 different corportations
• Lately they have been issuing Commercial Paper in Euros

Default (Otros)

• When a corporation fails into paying interst or capital is it in default?
• Maturity criteria unless otherwise stated in prospectus
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Conclusions and improvement opportunities

 Recording of  debt issued by the private sector is hard and it 
involves a inter-institutional arrangement in order to be 
delivered. However, the Central Banks should follow to their 
possible extent in order to diminish the Erros of the BoP 
recording

 Corporations are not regulated in this sense and the Central 
Bank has no authority over themMedia

 Info is used for BoP but also for G20 regulatory framework
Possibility of law reform

 Passive management of enterprises
 Interest payments in the OCCM system
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Conclusions and improvement opportunities

 If you have any further qustions you can always reach me at:
 sergio.herrera@banxico.org.mx
 balanza@banxico.org.mx
 occm@banxico.org.mx

mailto:sergio.herrera@banxico.org.mx
mailto:balanza@banxico.org.mx
mailto:occm@banxico.org.mx
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