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Forms of money
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Commercial bank money

1. Money in a bank account

Central Bank Money

1. Cash (in your pocket)

2. Reserves (in a central bank account)

3. CBDC (on your phone)?



Digital currency – three tests
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1. Can it be downloaded to a phone?

2. Is it programmable?

3. Is it composable? I.e. does it interoperate seamlessly with 

other digital forms of value?

Today's money is electronic. It is not digital.



Central bank digital currencies – open questions
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1. Direct to consumer?

2. Remuneration?

3. Holding limits?

4. Wholesale or retail?

5. Public/private partnership?

Let's try not to create a "dumb" smart money!
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Nuestro propósito es ayudar a personas 
y empresas a prosperar.

Nuestra cultura se basa en la creencia 
de que todo lo que hacemos debe ser

Gracias.

John Whelan
Head of Digital Assets
john.whelan@gruposantander.com
+34 615 902 814
@_johnwhelan
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