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1. Problem

* In the past economic crises are generated by problems of public
debt. However, developments in recent years have highlighted the
role of private debt on the global crisis.

* Private debt with the informal sector can become a potential source
of systemic risk, directly or through its interconnection with the
regulated banking system.

e The financial crisis had among its main causes of increased
indebtedness exacerbated private sector, which was amplified by the
lack of information of private debt to the informal sector (Financial
Stability Board).

e Low financial education especially the lower income sectors,
prevents internalize the benefits of access to financial services
(credit, savings, transaction service, etc).



1. Problem

* On the other hand, data from the World Bank Findex Survey showed that in 2014,
2.3% of the Bolivian population lower thanl5 years old recorded informal loans
from private lenders. Also, 6.5% of the Bolivian population lower than 15 years old
saved money through informal means.

» According to the report "Socioeconomic determinants of Financial Education" CAF
(2015), the 71% the Bolivian people stand out as the most savers of money among
countries surveyed Colombia, Peru, Ecuador and Bolivia although 38% of them do
not go the financial system.

* The research states that the use of formal mechanisms such as savings accounts

improved financial capabilities of individuals, so that programs of inclusion and
financial education should focus not only in transmitting knowledge but also to
spread the importance of saving for families.

* Financial education can have a big impact on the welfare of families, as well as
social inclusion, as it facilitates the effective use of financial products and helps
people develop the skills to compare and select the best suited to your needs.



1. Problem

 In Bolivia information regulated financial system, it is the only source for
measuring private debt. However, the portfolio relative to GDP ratio is one of the
lowest.

Domestic credit provided by the banking sector: 2014*
(As a percentage of GDP)
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Normative

With the new rules, significant progress was made in supporting the economic and
social development. In addition, also many efforts to increase financial inclusion
and reduce the informal financial activity.

New CPE (2009): Law No. 393 Financial Services (2013):
Stability welfare

Article 327. "... in the
framework of the economic
policy of the state, is a
function of the Central Bank
of Bolivia maintain stability
of the domestic purchasing
power of the currency, to
contribute to economic and
social development “

Article 1. "... regulate the activities of
financial intermediation...; financial
consumer protection; and the participation
of the State as rector of the financial
system, ensuring the universality of
financial services and guiding its operation
in support of the policies of economic and
social development of the country .. "
Article 9. “..the Financial Stability Board is
hereby established as the governing body of
the financial system and consultative
guidance to the financial system, for the
implementation of measures to preserve
stability and efficiency.”



Normative

We have designed macroprudential policies, which in time that the financial system
helps the country's economic development, promotes financial inclusion.

The S.D. No. 1842 of 2013 establishes the maximum interest rates for loans for
social housing

Valor comercial Tasa anual Equivalente en Sus aprox

Igual o menor a UFV255.000 5,5% Sus70.000
De UFV255.001 a UFV380.000 6,0% Sus100.000
De UFV380.001 a UFV460.000 6,5% Sus120.000

The S.D. No. 2055 of 2014 establishes, depending on the size of the production

unit, the following maximum annual interest rates for credit to the productive
sector.

Tamario de la unidad productiva Tasa de interés anual maxima
Micro 11,5%

Pequefia 7%

Mediana 6%

Grande 6%




Interest rates for savings:

The interest rate shall be minimally of two percent (2%) per annum applicable only to
accounts in national currency of individuals whose monthly average does not exceed
Bs70.000 (approx S US10.000)

The BCB encourages savings of small savers from different segments of the urban
and rural population, with higher yields than those paid in the financial system.
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e These measures, among many others have succeeded in deepening and

significantly improve financial inclusion,

development.

Financial deepening
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2. TARGET

e With all the new information, the BCB has built systems to compile information

about the internal and external public debt, external and domestic private debt
with the regulated financial system.

However, no information is available about the private informal sector
indebtedness.

DEUDA DEUDA DEUDA
SECTOR INTERNA EXTERNA INFORMAL
Publica

Privada:
- Hogares
- Empresas




3. METHODOLOGY

e To address the problems posed we identify two relevant fields of action:

“Analysis of Private Borrowing” and “Analysis of non-regulated credit
market (formal and informal)”.

e The analysis proposed will allow quantify private borrowing and the

relevance of non-regulated financing sources that complements the
availability of existing statistics.

The surveys proposed are:

On the demand side:

v" Household Financial Surveys

v" Financial Survey to private enterprises
v’ Large, Medium and Small enterprises
v" Microenterprises

On the supply side:

v" Survey to informal credit market




4. CONCLUSIONS

* In this sense, this will give us a whole picture about the private debt and an
approximation of its determinants.

e A survey with financial content directed towards legal persons has a great
beenfit for the analysis related to monetary and financial stability policies
design.

e Complete information about private debt helps to identify potential systemic
risk and contribute to the design of macroprudential policies, thus contributing
to the Financial Stability Board.

e This work is facing with the
National institute of Statistics (INE) INFORME - o, INFORME -

and is expected to present POLITICA  {57F ESTABILIDAD
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HOUSEHOLDS FINANCIAL SURVEY

e Relieve information:

- General information
* Household composition (number, gender, age, education, etc.)
e QOccupation or employment status
* |Income and household expenses
* Holding real assets

- Saving
e Preference for formal or informal savings
e qualitative and quantitative characteristics of savings and saver
* Possession of other financial assets

- Indebtedness

 Preference for debt with the regulated financial sector, the
unregulated informal and formal sector.

e qualitative and quantitative characteristics of financing and the
borrower

e financial burden



FINANCIAL SURVEY PRIVATE ENTERPRISES

This survey, given the complexity of the private sector, should consider two areas:
1. Large, medium and small enterprices
2. Microenterprices.
* Relieve information:
General information
e kind of enterprice

* economic sector

* Antiquity

Economic and financial situation
* |ncome

* Heritage

e Debt Level

e Utilities

Perception of companies on access to credit

* financial needs satisfied and unsatisfied

e Features financing entity type, credit type, speed disbursements, guarantees, etc.
* Restrictions on access to credit

e alternative funding sources - sources unregulated formal and informal sources
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INFORMAL CREDIT MARKET SURVEY

e Directed to providers of funding sources unregulated (formal and informal), obtained
from the previous two surveys.

* Relieve information:
- General information
* Business Type
* Market segment dedicated
* Antiquity
e Financial sources.
e Others.
- Features credits
e rates
e deadlines
* maximums
* Time disbursement
* requirements
* @Guarantee
e penalties
* Portfolio implementation mechanisms
- Other financial products
e Deposits and / or shares

e returns m—



FINANCIAL STABILITY COUNCIL REGULATION |

e Inits article 8 paragraph | states:

"The BCB shall submit a report on the stability of
the financial system as a whole that takes into
account the different factors or macroeconomic
variables, indicators and macro prudential
regulation proposals aimed at crisis prevention”



RIOF

R REGISTRO DE LA INVERSION EXTRANJERA EN EL ESTADO PLURINACIONAL DE BOLIVIA Y OPERACIONES FINANCIERAS CON EL EXTERIOR (RIOF)

&>
RIOF - 8
ACTIVOS POR INVERSION DE CARTERA ¥ DEPQOSITOS EN EL EXTERIOR

IN¥ERSION DE CARTERA ¥ DEPOSITOS EN EL EXTERIOR TRIMESTRE: JUL-SEP ARO: 2015
EMFPRESA: AAAAAAAR - BEBEBEBEBEE - CCCCCCCCCCCCCC
[En moneda original)
1. Inversion de Cartera en el exterior:
Relacidn Flujo del Periodo Ajustes
o e g a DiF i )
InStrumentos Pais de Plazo Moneda | Tipo de acreedor: Casa No Saldo Inicial | Adquisicid ¥enta ! Intereses Cupon ( ;aerli::;;:sd:m Saldo final
desting origen Matriz [CM), Filial [F). | relacionad (U] n Liquidacion devengados cobrado oD () 7]
Otra relacionada [OR]) a 2] 3 (L] (L] instrumento]
Cuotas de participacion en Fondos de Inversidn del Extranjero
Bonos § Pagarés LP
Bonos soberanos emitidos por el Gobierno Boliviano
Instrumentos || etras de Tesoreria
de Mercado P . to ol
Monetario agares a corto plazo
ICP Certificados de Depdsito Megociales
negociables): |gyqs [Especificar
2. Depdsitos en el exterior:
Relacion Flujo del perido
Instrumentos F‘als_de Plazo Mo_neda Tipo ._19 ae,eed?t: Casa N_o Saldo Inicial Nuevas Liquidacidn Saldo final
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Reportes - tasa

%= Captura (VL1){(admin) - 07/01/2016 10| =l

Archivo Carga Verificacidn y Envio Clasificadores  Reportes  Acerca de ...

~[0] ]

Tasa oncepiod. cuentnere de operac Fecha ‘ransact Moneda sa Momir misilecargo: Plazo ‘ericd =

SUCRE 01 |Operaciones Pasiv 12 21201 00162258 070172018 CAN | Boliviano 0.10000 O 0.000D 30 30 2005126 0.00
SUCRE 01 | Tasa Efectiva Pasiiz 21201 00162258 070172018 CAN | Boliviano 0.10000 O 0.000D 30 30 2005126 0.00
SUCRE 01 |Operaciones Pasiv 11 | 212.01 45001529596 | 0T/01/2016 APE  Boliviano 07400 O 0.000D 0 30 0.00 400.00
SUCRE 01 | Taza Efectiva Pasitt 21201 45001529596 | 0T/01/2016 APE  Boliviano 07425 0 0.000D 0 30 0.00 400.00
EUCRE 01 |Operaciones Pasiv 12 21201 ABQ0E45R0E | 0T/01/2016APE  Boliviano 0.5000 O 0.0000 o 0.00 157,550.0
SUCRE 01 | Tasa Efectiva Pasiiz 21201 4500545803 | 0T/01/2016APE Boliviano 05011 O 0.000D - 0.00 157,550.0C
SUCRE 01 |Operaciones Pasiv 12 21201 4500545846 | 0T/01/2016APE Boliviano 3.0000 O 0.000D - 0.00 200.00
SUCRE 01 | Taza Efectiva Pasi1Z 21201 ABQ0GAGB46 | OT/01/2016APE  Boliviano 30416 O 0.0000 0 30 0.00 200.00
SUCRE 01 |Operaciones Pasiv 11 | 212.01 ABM0EATIOS | OT/01/2016APE  Boliviano 07400 O 0.000D 0 30 0.00 200.00
SUCRE 01 | Tasa Efectiva Pasitt 21201 ABM0EATIOS | OT/01/2016APE Boliviano 07425 0 0.0000 0 30 0.00 200.00
SUCRE 01 |Operaciones Pasiv 11 (21201 AB00E4ATIIT | OT/01/2016APE Boliviano 3.0000 O 0.000D - 0.00 100.0C
SUCRE 01 |Tasa Efectiva Pasiil 21201 AB00E4ATIIT | OT/01/2016APE Boliviano 30418 0 0.000D - 0.00 100.0C
SUCRE 01 |Operaciones Pasiv i1 | 212.01 4500547141 | 0T/01/2016AFPE  Boliviano 3.0000 O 0.000D 0 30 0.0  1,800.00
SUCRE 01 | Taza Efectiva Pasitt 21201 ABM0EATI4T | OT/01/2016 APE  Boliviano 30416 O 0.0000 0 30 0.0 1,800.0
SUCRE 01 |Operaciones Pasiv 11 | 212.01 ABM0EATIEE | OT/01/2016APE  Boliviano 30000 O 0.0000 0 30 0.00 250.00
SUCRE 01 |Tasa Efectiva Pasiil 21201 4500547188 | 0T/01/2016APE  Boliviano 30418 0 0.000D - 0.00 250.00
SUCRE 01 |Operaciones Pasiv 11 (21201 AB0054TITE | OT/01/2016APE  Boliviano 3.0000 O 0.000D - 0.00 11.00
SUCRE 01 | Ta=a Efectiva Pasiil 21201 ABM0EATITE | 0T/01/2016APE  Boliviano 30416 O 0.000D 0 30 0.00 11.00
SUCRE 01 |Operaciones Pasiv 11 | 212.01 4500547184 | OT/01/2016 APE  Boliviano 30000 O 0.0000 0 30 0.00 11.00
SUCRE 01 | Taza Efectiva Pasitt 21201 4500547184 | OT/01/2016 APE  Boliviano 30416 O 0.0000 0 30 0.00 11.00

SUCRE 01 |Operaciones Pasiv 11 (21201 4500547152 | 0T/01/2016APE Boliviano 3.0000 O 0.000D - 0.00 11.00 -

|
Insertar archivo de Tipos de Cambio

[Ready 4




Reportes - vivien

|

]

Carga de Datos desde Archivo
Entidad| Fecha Fecha Ciudad Cadigo | Cddigo Cddigo Tipo Antigledad| Estado
Desembolso|  Avaluo General | Especifico | Manzano Inmueble Inmueble | Inmueble
Direc Detalle
| 75001 Jo4/11/2014 |o4/11/2014] LaPaZ | o1 | 31 | 48 | Casa | 11| Regular |
|C/ ADRIAN PATING NO 1990 ESQ PJE. CUATRO
| 75001 |24/11/2014|30/10/2014] apaz | 01 | 2@ | 5 |Departamento | 21| Bueno |
Jav. SANCHEZ LIMA NO 2127 EDIF LAS 3 CARABELAS DPTO D 13 PAR(). 24
| 75001 |13/11/2014 |12/07/2014] apPaz | o1 | 31 | 383 |  Casa | 10| Buero |
|av MARCELD QUIRDGA SANTA CRUZ NO 1924 ALTURA C 14 DE JUNIO
| 75001 |14/11/2014 |18/04/2014] LAPAZ | 01 | 33 | 41913 | Departamento | o] Bueno |
|av 20 DE OCTUBRE NO 2635 EDIF TORRELUZ PISO & DEPTO 68
I 75001 [12/11/2014|21/10/2014] apaz | 03 | o8 | 1 | Casa | 5 Bueno |
|IURB JACARANDA A 600 MTS APROX DEL CLUB HIPICO LA COLINA CASA NO 9
|l 75001 |27/11/2014 |ogjog/2014] apaz | 03 | o | 328 | Casa | 43| Regular |
k<f 3MRO 133
|l 75001 |os/11/2014 Josjos/2013] aPaz | 03 | o7 | 22 | Departamento | 35| Bueno |
[EDIF PANAMA NO 44 PISO 4

1 |

-

Insertar Datos desde Archivo ¥ Grabar |

Salir |




Reportes - garan

Cartera por Garantia

DESCRIPCION (3 Carteray Contingente Por G@ntfa

Afio a Mes Sep 2015

SALDO BS Garantias E

Entidades E BONOS DE PRENDA (WARRANT) DEPOSITOS EN LA ENTIDAD FINANCIERA. GARANTIA PERSONAL GARANTIAS DE OTRAS ENTIDADES FINANCIERAS  GARANTIAS NO C

</BANCO MULTIPLES 563,942,017.20 2,182,756,300.68  14,461,770,009.98 8,815,969,709.48
BANCOBISAS. A, 57,644,479.76 365,857,037.74 §74,198,330.53 3,110,626,597.36
BANCO CE CREDITO DEBOLIVIAS. A, 33,834,446.06 268,614,567.38 394,938,324.40 1,226,023,975.43
BANCO DE FOMENTO A INICIATIVAS ECONOMICAS S.A. 00 41,259,658.12 608,701,483.96 171631
BANCO DELA NACION ARGENTINA 00 3,902,364.75 6,609,924.12 84,497,76L.73
BANCO DO BRASILS. A, 5,029,361.23 2,060,660.42 320540 171,M45,871.26
BANCO ECONOMICO 5. A, 6,999,999.98 79,386,010.33 785,288,224.54 10,05L973.37
BANCO FASSILS.A. 00 35,468,590.77 192,561,070.50 00 =
BANCO FORTALEZA S.A. 00 18,970,342.76 404,800,628.67 321915
BANCO GANADEROS. A. 116,170,221.34 10d,175,174.43| 197,094,038.75 31,881,800.00
BANCO MERCANTIL SANTA CRUZS. A, 100,578,269.62 159,198,352.73 639,739,579.98 L171,793,023.45
BANCONACIONAL DEBOLIVIA S.A, 164,500,075.36 48,732,205.79  2,573,650,983.12 1,219,304,701.50
BANCO PRODEM 5., 00 A50195136  1,665,063,62L.33 440,000.00
BANCO SOLIDARIOS. A, 00 426055590 379305 00
BANCO UNION 5. A, 75,163,963.85 4616718692 2,621,981,249.37 785,917,688.52

+BANCO PYME 00 52,835,144.80 857,335,113.17 06,210.67

+COOPERATIVAS 00 1486270273 1,592,249,28.11 16,504,2712.62

+0TROS 00 10,193,607.89 42,117,304.03 3,168,254.714

Total general 563,942,017.20 2320,647,756.10  16,954,071,885.39 8,835,738, 47,51




2. What we have

With the new regulations, is available detailed information on the portfolio of
households, but only the part that we can obtain from the supervised financial

system.
Households

Report portfolio Report capture rates

Report portfolio warranty Capture system housing prices

Regulated Financial
System

—




2. What we have

There is also information companies. This detail helped to greatly improve the
economic analysis.

Enterprices

Report portfolio

Report capture rates

Report portfolio warranty
Registration of foreign
direct investment and

\ / financial transactions
abroad

Direct questionnaires
to enterprices

Regulated Financial
System

—
O ——




