Status Report on the WHF
Improving Financial Sector
Infrastructure in LAC

Payments Week 2004
San José, Costa Rica, June 14, 2004

Massimo Cirasino
Mario Guadamillas

N
Content o

A. Activities of the Western Hemisphere
Payments and Securities Settlement Forum —
WHF - (June 2003-June 2004)

B. Next Steps of the WHF

C. Improving the Financial Infrastructure in
LAC: the Western Hemisphere Credit&Loan
Reporting Initiative (WHCRI)




FORUM s

A. From the Initiative to the Forum

® — o

®The Forum was formally launched in June
2003 at the WHI's Payments Week.

®The Forum, with an enhanced role of the
Working Groups and other local authorities, will
undertake the following tasks:
v'/Knowledge dissemination, including administration of web page
v'Preparation of reports on topics of regional interest

v'Country studies, update of Yellow Books and Statistical
Information
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A. NEW ORGANIZATION OF THE FORUM ,6\

FORUM
IAC Coordination
o Chair:WB Group
e Secretariat: CEMLA
e BIS WB CEMLA
e Bank of Italy
e Bank of Portugal LOCAL
e Bank of Spain AUTHORITIES
e COSRA
e De Nederlansche Working Group Working Group
Bank CEMLA COSRA
e European Central
Bank
e Federal Reserve
Board
e Fed New York
e IADB
e 10SCO
e CNMV Spain
e Swiss National Bank
e USSEC
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A. Activities of the Forum 2
(June 2003-June 2004)
FORUM

® Country missions: Nicaragua (November
2003), Guatemala (January 2004), Paraguay
(April 2004)

® Ad-hoc technical assistance: Central Bank
of Brazil (April 2004)

® Coordination with COSRA: Brazil (October
2003), Dominican Republic (March 2004)




A. Activities of the Forum: T\
Yellow Books

vonus
1. Peru (English and Spanish) 2000
2. Argentina (English and Spanish) 2000
3. Trinidad y Tobago (English and Spanish) 2000
4. El Salvador (English) 2000
5. Chile (English and Spanish) 2001
6. Colombia (English and Spanish) 2001
7. Costa Rica (English and Spanish) 2002
8. Mexico (English and Spanish) 2003
9. Ecuador (English and Spanish) 2003
10. Venezuela (English and Spanish) 2003
11. Dominican Republic (English and Spanish) 2003
12. Brazil (English, Spanish and Portuguese) 2004
13. OECS (English and Spanish) 2004
14. Guatemala (English and Spanish) 2004*
15. Paraguay (English and Spanish) 2004*
16. Bolivia (English and Spanish) 2004*
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A. Activities of the Forum: ‘0
The Annual Payments Week -

® Since 2003, LAC central banks, through the
regional Working Group on Payment System
Issues (WGPS-LAC), select the topics for
discussion (one topic per day)

® WGPS-LAC members engage in high-level
discussions among them and with extra
regional experts and prepare action points to
be submitted to Central Bank Governors for
their consideration
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A. Activities of the Forum: 0
The Annual Payments Week s

® As aresult of the discussions held during the
2003 Payments’ Week, a total of 16 action
points were prepared in the following areas:

» Securities Settlement Systems and their Interactions with
Funds Transfer Systems (5 action points)

» The Oversight of the Payments System (8 action points)

> A Regional Agenda for payments and securities clearance
and settlement issues on the basis of international
developments and their impact in LAC (3 action points)
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A. Activities of the Forum: 0
The Annual Payments Week

2004 Payments Week

® San Jose, Costa Rica, 14-18 June, 2004
® Topics selected by the WGPS-LAC:

» Integration and Regionalization of Securities Settlement
Systems in LAC (trading, custody, settlement, role of authorities)

» Cross-Border Payments (large value and retail)

» Retail Payment Systems (innovative instruments, business,

clearance and settlement circuits, role of authorities)
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A. Activities of the Forum: the WGPS- &
LAC (June 2003-June 2004) o

> Next presentation by the Working
Group Presidency and Secretariat
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B. Activities of the Forum 2
(June 2004 - 2005)

® Publication of country reports (Guatemala,
Paraguay, Bolivia, Barbados)

® Publication of Updates of country reports
(Argentina, Chile)

® Assessments of remaining countries
(Bolivia, Aruba, Uruguay)

® Further strengthening of the Forum
organizational arrangements
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B. Activities of the Forum .
(June 2004 - June 2005)

Supporting the activity of the Working
Groups

Expanding research activities (through the
Research Series)

Responding to ad hoc demands for
technical assistance from other countries in
the Region

Preparing models for training courses in
coordination with IAC institutions

Preparing the second round of country
missions
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B. Activities of the Forum V. X
(June 2004 - June 2005) o

Coordination with COSRA activities
Payments Week 2005

Assisting other regions in launching similar
efforts in the area of payment systems

Assisting other regional initiatives in LAC
on other issues related to the development
of financial infrastructure: the Western
Hemisphere Credit&Loan Reporting
Initiative
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C. INITIATIVE ACTIVITIES
Phase 1 (From May 2004 to A

Preparatory Workshops
Work
- Preparation of relevant
documents Launch
Workshop
- Initial contacts August 2004

with ICC members

- Initial contacts with
countries in the Region

- Identification of
consultants
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C. INITIATIVE ACTIVITIES
Phase 2-3-4 (From August 2004

Meetings 7 Country Assess
Groups

w

As requested
by countries visited
during missions

‘ Colombia
ovember 2004

¥ Mexico 1
% August 2004

f Brazil \
- January 2005

' Country 5

4 Country 4 F
~ 4 Quarter 2005

Working Group
To be created in
Second Quarter

Country 7 .
- May 2006
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