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Payments and Securities
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The Commonwealth of Independent States
Payments and Securities Settlement
Initiative (CISPI)




Background

In September 2004, the World
Bank In cooperation with regional
and international organizations
launched the Commonwealth of
Independent States Payments and
Securities Settlement Initiative
(CISPI) in Almaty, Kazakhstan




ODbjectives

Settlement Initiative

eDuring three years a total of 12 countries will be assessed:

cArmenia eMoldova
eAzerbaijan *Russia
eBelarus eTajikistan
eGeorgia eTurkmenistan
eKazakhstan eUkraine
Kyrgyz Republic Uzbekistan

eAlso, the move from the Initiative format to the creation of a
permanent Forum is envisaged.

e Although the CISPI will follow a similar infrastructure as other
regional experiences, the content and interaction mechanisms
have been adapted to the reality of the CIS Region




CIS INITIATIVE ACTIVITIES

Phase 1
Preparatory Workshops
Work
- Preparation of relevant
dooU Preparatory
Workshop

- Initial contacts September 2004

with IAC members

-Initial contacts with
countries in the Region



CIS INITIATIVE ACTIVITIES
Phase 2 (From | Quarter 2005 — Il Quarter 2008)
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Silver Books

1. Georgia (English and Russian**)

2. Azerbaijan (English and Russian**)

3. Kazakhstan (English and Russian**)

4. Kyrgyz Republic (English and Russian)

5. Belarus (English and Russian)

6. Russian Federation (English and Russian)

* Estimated
**Under translation

Settlement Initiative
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